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Power soars 

by 7.5 cents 

The Marshalls Energy Company announced its biggest single power rate increase that takes effect next week Tuesday, April 1.

Rates for lifeline and residential will jump a whopping 7.5 cents per kilowatt hour, while government and business rates increase five cents a KW hour.

Lifeline rates — under 500 KW hours consumption per month — will increase from 23.5 cents to 31 cents, a 32 percent increase.

Residential rates are increasing 29 percent — from 25.5 cents per KW hour to 33 cents.

Business rates are being bumped from 34 to 39 cents, a 15 percent rise, while government is going from 35 to 40 cents per KW hour, a 14 percent increase.

MEC blamed the increase on world market fuel prices, which it said rose to $132 per barrel during March. “This is a significant increase compared to the world price of $106 per barrel in January when the last fuel was purchased.”

MEC said these world market prices relate to a world diesel fuel price index known as “MOPS,” which is higher than the price of crude oil, reflecting the cost of refining oil to diesel that MEC uses in the power plants in Majuro, Ebeye, Jaluit and Wotje.
